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This collection of twelve essays is based on the premise that a better understanding of the economic
development process can be gained by studying the history of those countries that have experienced long-
term economic success, in this case the United States during the nineteenth century - that period of U.S.
history most pertinent to less developed countries. Two of its contributors, Robert W. Fogel and Douglass
North, received the 1993 Nobel Prize for Economics. The essays explore in great detail how the U.S.
economy persisted on its upward trajectory in spite of perilous times and events and occasional political
crises. They show how complex the experience was, how fluid and fragile the process can be. While the
specifics of the American case will not be found everywhere, the complexity and fragility are common to all
developing countries.

The book is in three parts. The first set of essays deals with the meaning and measurement of economic
growth and development: economic growth during the antebellum period; the long-term behavior of such
financial variables as stock and bond yields and the savings rate; immigration to the United States during the
1850's; and the juxtaposition of economic history and development. The second group of essays examines
the influence of institutional changes on American economic growth: the importance of ideas, ideologies,
and institutions in sustaining growth; seasonality in labor markets; risk sharing, crew quality, labor shares,
and wages in the whaling industry; and capital formation in midwest farms and industries.

The essays of the third section analyze events in the political economy of U.S. development: the role of
economic issues in the political realignment that led to the election of Abraham Lincoln; the effect of the
Civil War on the economic fortunes of Philadelphia's entrepreneurs; the effect of the silver movement on
price stability; and the growth and triumph of oligopoly
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From reader reviews:

Karen Shiner:

The book American Economic Development in Historical Perspective gives you the sense of being enjoy for
your spare time. You should use to make your capable far more increase. Book can for being your best friend
when you getting stress or having big problem using your subject. If you can make reading through a book
American Economic Development in Historical Perspective to become your habit, you can get considerably
more advantages, like add your own capable, increase your knowledge about many or all subjects. You could
know everything if you like wide open and read a publication American Economic Development in
Historical Perspective. Kinds of book are a lot of. It means that, science e-book or encyclopedia or other
folks. So , how do you think about this guide?

Lorraine Briggs:

The book American Economic Development in Historical Perspective has a lot info on it. So when you read
this book you can get a lot of profit. The book was published by the very famous author. Tom makes some
research just before write this book. This specific book very easy to read you will get the point easily after
perusing this book.

Agnes Figueroa:

Beside this specific American Economic Development in Historical Perspective in your phone, it could give
you a way to get closer to the new knowledge or details. The information and the knowledge you may got
here is fresh in the oven so don't be worry if you feel like an old people live in narrow community. It is good
thing to have American Economic Development in Historical Perspective because this book offers for you
readable information. Do you often have book but you seldom get what it's about. Oh come on, that would
not happen if you have this with your hand. The Enjoyable agreement here cannot be questionable, just like
treasuring beautiful island. Use you still want to miss the idea? Find this book and read it from currently!

Malcolm Thurmond:

This American Economic Development in Historical Perspective is brand new way for you who has attention
to look for some information because it relief your hunger of information. Getting deeper you upon it getting
knowledge more you know or perhaps you who still having little digest in reading this American Economic
Development in Historical Perspective can be the light food for you personally because the information
inside this kind of book is easy to get through anyone. These books build itself in the form that is certainly
reachable by anyone, that's why I mean in the e-book web form. People who think that in guide form make
them feel drowsy even dizzy this publication is the answer. So there is not any in reading a e-book especially
this one. You can find what you are looking for. It should be here for a person. So , don't miss the item! Just
read this e-book variety for your better life and also knowledge.
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