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An update of one of the most trusted books on constructing and analyzing actuarial models Written by three
renowned authorities in the actuarial field, Loss Models , Third Edition upholds the reputation for excellence
that has made this book required reading for the Society of Actuaries (SOA) and Casualty Actuarial Society
(CAS) qualification examinations. This update serves as a complete presentation of statistical methods for
measuring risk and building models to measure loss in real-world events. This book maintains an approach to
modeling and forecasting that utilizes tools related to risk theory, loss distributions, and survival models.
Random variables, basic distributional quantities, the recursive method, and techniques for classifying and
creating distributions are also discussed. Both parametric and non-parametric estimation methods are
thoroughly covered along with advice for choosing an appropriate model. Features of the Third Edition
include: Extended discussion of risk management and risk measures, including Tail-Value-at-Risk (TVaR)
New sections on extreme value distributions and their estimation Inclusion of homogeneous,
nonhomogeneous, and mixed Poisson processes Expanded coverage of copula models and their estimation
Additional treatment of methods for constructing confidence regions when there is more than one parameter
The book continues to distinguish itself by providing over 400 exercises that have appeared on previous
SOA and CAS examinations. Intriguing examples from the fields of insurance and business are discussed
throughout, and all data sets are available on the book's FTP site, along with programs that assist with
conducting loss model analysis. Loss Models, Third Edition is an essential resource for students and aspiring
actuaries who are preparing to take the SOA and CAS preliminary examinations. It is also a must-have
reference for professional actuaries, graduate students in the actuarial field, and anyone who works with loss
and risk models in their everyday work. To explore our additional offerings in actuarial exam preparation
visit www.wiley.com/go/actuarialexamprep .
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From reader reviews:

Susan Velez:

What do you concentrate on book? It is just for students as they are still students or the idea for all people in
the world, what best subject for that? Just simply you can be answered for that query above. Every person
has several personality and hobby for every other. Don't to be compelled someone or something that they
don't need do that. You must know how great along with important the book Loss Models: From Data to
Decisions (Wiley Series in Probability and Statistics). All type of book is it possible to see on many
resources. You can look for the internet sources or other social media.

Judy Brewer:

This book untitled Loss Models: From Data to Decisions (Wiley Series in Probability and Statistics) to be
one of several books that will best seller in this year, here is because when you read this e-book you can get a
lot of benefit upon it. You will easily to buy that book in the book shop or you can order it via online. The
publisher on this book sells the e-book too. It makes you more readily to read this book, since you can read
this book in your Touch screen phone. So there is no reason to your account to past this guide from your list.

Frederick Roark:

Spent a free the perfect time to be fun activity to accomplish! A lot of people spent their sparetime with their
family, or their own friends. Usually they carrying out activity like watching television, planning to beach, or
picnic inside the park. They actually doing same task every week. Do you feel it? Will you something
different to fill your own personal free time/ holiday? May be reading a book is usually option to fill your
free time/ holiday. The first thing that you will ask may be what kinds of guide that you should read. If you
want to attempt look for book, may be the e-book untitled Loss Models: From Data to Decisions (Wiley
Series in Probability and Statistics) can be fine book to read. May be it might be best activity to you.

Maurice Lamothe:

This Loss Models: From Data to Decisions (Wiley Series in Probability and Statistics) is brand new way for
you who has fascination to look for some information because it relief your hunger info. Getting deeper you
upon it getting knowledge more you know or you who still having little digest in reading this Loss Models:
From Data to Decisions (Wiley Series in Probability and Statistics) can be the light food for yourself because
the information inside this kind of book is easy to get by means of anyone. These books acquire itself in the
form and that is reachable by anyone, yep I mean in the e-book application form. People who think that in e-
book form make them feel tired even dizzy this reserve is the answer. So there isn't any in reading a reserve
especially this one. You can find what you are looking for. It should be here for you. So , don't miss the idea!
Just read this e-book type for your better life and also knowledge.
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